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Results of the Working Groupôs activity

FAS of Russia and the 

Austrian Federal Competition 

Authority submitted a joint 

report on the results of the 

activities and initiatives of the 

Working Group.

Results of the Working Groupôs activity: 

üRepresentatives of 20 countries from three continents, including Russia, Austria, Portugal, 

Germany, Kazakhstan, Ukraine, USA, UK and others participated  in the meetings.

üExchangeof experienceon restraintof violationsof AML in oligopolymarketsof oil products.

üAnalysis of markets of oil and oil products: it is important to bear in mind influence of 

regional, international and country factors;

üImpact of world prices on prices in national markets of  large and small countries,  importers 

and exporters of oil and oil products.

üThe key pricing issue ïensuring  transparency and validity.

üA need for a legal framework: exchange trade of oil and oil products; commodity derivatives, 

registration of off-exchange transactions; formation of indexes for exchange and off-exchange 

prices, as well as price indexes of comparable foreign markets.

Meeting of the OECD Committee, February 2013, Paris UNCTAD meeting, July 2013, Geneva



IOSCO recommendations

1. Formal documentation 

and disclosure of all criteria 

and procedures that are 

used in assessment of oil 

cost, including guidelines, 

in accordance with which 

decisions are made, as well 

as procedures for revision 

of  methodology

IOSCO 

recommendations:
Implementation in the Russian Federation:

The Law "On Protection of Competition" stipulates adoption of

several legal acts relating to the sales via a commodities

exchange:

- Procedure for Submitting to the Exchange the List of Affiliated

Persons by an Economic Entity Occupying Dominant Position on

the Relevant Market (approved by the order of FAS of Russia).

- Criteria of Regularity and Evenness of Selling Commodities on

an Exchange for the Single Commodity Markets (approved by the

Decree of the Government of the Russian Federation).

- Minimum volume of commodities selling at the commodity

exchange, necessary for ensuring liquidity of trading (approved

by the joint order of FAS of Russia and the Ministry of Energy of

Russia).



IOSCO recommendations: In the Russian Federation:

2. The transparencyof the procedures

by which the Agency will consult

stakeholderson any proposedchanges

in the assessment methodology,

including the opportunity for

stakeholders to provide comments

regarding the impact of the proposed

Agenciesof changesin the assessment

methodology

Federallaw "On on-exchangetrading" :

Trade organizer is entitled to conduct the organizedtrading

subjectto the registrationrules of on-exchangetrading in financial

marketsregulator.

Trade organizer is obliged to calculate price, indexes and

other indicators basedon information on contracts,concludedat

on-exchangetrading and without on-exchangetrading. The order

and termsof calculation of theseindicators are determinedby the

acts of the regulator of the financial markets,as well as methods

establishedbyorganizersof trade.

Methods of calculation of trade prices, indexes and other

indicators disclosedby the organizer are subjectto registration in

the financial marketsregulator in establishedorder.

The organizer of trading is obliged to ensurefree accessto

information for all interestedpersonsirrespectiveof purposesfor

obtainingsuchinformation.

Requirements to the procedure and terms of disclosure

(provision) of information by organizerof trade are determinedby

the regulatorof financial markets.

IOSCO recommendations



Comparative assessment of underlying information used in

formation of price indexes in refined products spot market

6

Platts

(2012)

SPIMEX (2015)

Volume of refined products(mln. tonnes) 7,6 121,9

Including: Exchangetrading (mln. tonnes) - 13,6

Number of transactions (ths. items) - 92,7**

Average volume of transaction (ths. tonnes) - 0,15

Off-exchangetransactions (mln. tonnes) 7,6 108,3

Number of transactions (ths. items) 3,5* 126,4**

Average volume of transaction (ths. tonnes) 2 0,86

* number of transactions  includes  transaction price or the estimated quoting from the levels of supply and demand

** factual number of transactions



Comparison of netback prices to KINEF refinery, SPIMEX Exchange (Vladimir, incl. transportation) 

and OTC prices for summer diesel fuel (S<0.05) for 2014-2016 

(according to SC "SPIMEX", JSC IAC "CORTEZ")
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off-exchange exchange NetbackIndexes:


